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�WIgGgkZ Ig I[ YQjI[ ]O X]hIYQO X]ZZk[I ZIG Ij gQXj hX]O�� Y<[G�� ]O W]gGDgkX

h]Z pQ pQY j< p<gI dB� �Ij Ig GIgN]g pQXjQO B YIOOI jQY gIjjI N]g B j< p<gI dB pBgI

pQXjQOI hCgjgIXX ]OhB [Bg pQ Ig I[ X]ZZk[I Q g<[Gh][I[ <p /j]g�$hY] ]O k[GIg

kjDsOOQ[OhdgIhh�

�]g /6 Ig GIj pQXjQO B DIp<gI pBg O]GI X]ZZk[I� h<ZjQGQO h]Z pQ hX<Y j< p<gI dB

pBgI Q[[DsOOIgI ]O sjI O]GI pIYNIgGhjWI[IhjIg� �<ZdI[ N]g cXjI N]ghXWIYYIg Q

h<ZNk[[Ij� OWI[[]Z O]GI PIYhIjWI[IhjIg jQY Q[[DsOOIg[I Ig pBgI hjcghjI

h<jh[Q[Oh]ZgBGIg Q [IhjI GI[ NQgI Bgh dIgQ]GI�

/6 pQY GIgN]g cXI h<jhQ[OI[ dB <[h<jjI Q D<g[IP<OI ]O hX]YI ]O pBgI

IYGgIjWI[IhjIg� 6Q pQY W]DDI N]g NkYY Og<jQh /�$ Q PIYI Bd[Q[OhjQGI[ ]O DsOOI kj

NgQjQGhjQYDkGIj jQY D<g[< Q X]ZZk[I[�

1jI[ XkYjkg Ig pQ QXXI YIpI[GI ZI[[IhXIg� 6Q pQY GIgN]g hjsgXI XkYjkgjQYDkGIj ]O j<

p<gI dB pBgI NIYYIh <gI[<Ig� OWI[[]Z GI[ XkYjkgIYYI hX]YIhIXXI[ ]O

hd<hIghj]XXI[� h<Zj B jQYgIjjIYIOOI N]g Ij DgIGj jQYDkG N]g pBgI Q[[DsOOIgI Q <YYI

<YGgI�

6Q ZB hQXgI [<jkgZ<[ON]YGIj ]O NB Ij DCgIXg<NjQO Y<[GDgkX ]O I[

[<jkgN]gp<j[Q[O N]g Ng<ZjQG<� "<jkg� ]O XYQZ<XgQh< PcgIg h<ZZI[ ]O GIjjI ZB pQ

YchI [Bg <gI<YI[I Q X]ZZk[I[ Ig k[GIg dgIhh�

6QGIgI Q dg]Og<ZZIj NQ[[Ig GIgI pBgI h<jh[Q[Oh]ZgBGIg N]g GI [IhjI BgI[I� O]G

YIh[Q[O ]O O]Gj p<YO�

�QYhI[ Â X<[GQG<j�

$GG �I]gO !kgkG
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�YYI� k<pPI[OQO <p

D<XOgk[[� hX<Y NB

ZkYQOPIj jQY B jQYIO[I

hIO Xk[[hX<d ]O

NIgGQOPIjIg OWI[[]Z

PIYI YQpIj� 0I]gIjQhXI�

dg<XjQhXI ]O h]hQ<YI

NIgGQOPIjIg hX<Y

pIgGhIjjIh YQXI Pcsj�

�IjjI GIj hX<Y

OWI[hdIQYIh Q pBgI

D<g[IP<OIg ]O dB pBgI hX]YIg� �<g[IP<OI ]O hX]YI YIOOIg Ij pQXjQO Ogk[[Y<O N]g

Ij O]Gj YQp� kjG<[[Q[O ]O <XjQp GIYj<XIYhI Q h<ZNk[[ ]O <gDIQGhYQp� ]O Ig

ZcjIdY<hhIg N]g D<g[ ]O k[OG]Z ZIG kYQX h]hQ<Y ]O XkYjkgIYY D<XOgk[[�

�I[ ]NNI[jYQOI NIYYIhhX]YI[ OQg ]hh YQXI ZkYQOPIjIg� �WIgGgkZ /6 pQY hjsgXI

NIYYIhhX]YI[ OWI[[]Z I[ dg<XjQhX ]O p<gQIgj hX]YIG<O ZIG NshQhX <XjQpQjIj� *pQ[O

hX<Y OWcgIh dB hX]YI[� ]O IYIpI[I hX<Y pCgI ZIjjI ]O XY<gI N]g hX]YIG<OI[� �<g[<

hX<Y hQXgIh [CgPIj jQY hX]YI[ hQ[ OWI[[]Z B ]ddgIjjP]YGI j] D<g[IhX]YIg Q

X]ZZk[I[�

�YYI D<g[ hX<Y P< ZkYQOPIj jQY B GIYj< dB hX]YINgQjQGh]gG[Q[O� /6 pQY OWcgI /�$

Og<jQh Q PIYI Bd[Q[OhjQGI[� /6 pQY hQXgI ZkYQOPIjI[I N]g XkYjkghX]YI N]g <YYI

OWI[[]Z cXj DgkX <p XkYjkghX]YI<XjQpQjIjIg Q /�$�

�<g[IP<OI[I hX<Y Qp<gIj< D<g[h DIP]p N]g ]Zh]gO� YIX� G<[[Q[O ]O YCgQ[O�

�<g[IP<OI[I hX<Y OQ D<g[ YQXI ZkYQOPIjIg� ]O kjWIp[I h]hQ<YI N]ghXWIYYIg�

�<g[IP<OIGgQNj Ig Ij ]NNI[jYQO <[hp<g� �WIgGgkZ /6 pQY <j X]ZZk[I[ hX<Y h<jhI

dB I[ hjcghj ZkYQO <[GIY ]NNI[jYQOI ]O QGIIYYI D<g[IP<OIg�

�<g[IpIg[Ij hX<Y DQGg< jQY <j D<g[ ]O k[OI NBg jgsOOI ]ddpIXhjhpQYXBg� /6 Ig

]ddj<jj <p <j GI <[h<jjI hX<Y P< []X jQG jQY PpIg h<X� hYQX <j D<g[< ]O GIgIh

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
Ä



N<ZQYQIg NBg O]G PWIYd jQYd<hhIj <XXkg<j GIgIh DIP]p� 6Q pQY GIgN]g P< NYIgI <[h<jjI

Q D<g[IpIg[jWI[IhjI[�

�WIgGgkZ /6 pQY�

Ɣ P< Og<jQh /�$ Q PIYI Bd[Q[OhjQGI[

Ɣ ]ddgIjjP]YGI 6IhjBhI[ D<g[IhX]YI

Ɣ P< N]ghcXh]gG[Q[O ]Z YIXhINgQ D<g[IhX]YI

Ɣ Q[[NcgI Ij Og<jQh hX]YIZBYjQG

Ɣ cXI DgkXI[ <p XkYjkghX]YI<XjQpQjIj dB /�$

Ɣ <[hIjjI IOI[ X]XX Q pBgI X]ZZk[<YI D<g[IP<OIg

Ɣ DsOOI dIgZ<[I[j X]ZZk[<Y D<g[IP<OI dB �hX

��/0�"� $� $!/$.�
�]g <j IYGgI hX<Y NB D] Q IOIj PWIZ ]O

ZIhjgI PpIgG<OI[ hIYp hB YI[OI h]Z

ZkYQO� jgI[Oh jQYgIjjIY<OjI D]YQOIg�

jg<[hd]gjZkYQOPIjIg ]O O]GI ]NNI[jYQOI

PWIZZIjWI[IhjIg� 0gsOO cX][]ZQ [Bg pQ

DYQg IYGgI� hsXI IYYIg <YI[I Ig pQXjQO N]g

YQphXp<YQjIj ]O ZkYQOPIjI[ jQY O]GI ]O

GIYj<XI[GI YQp Q <YYI YQpIjh N<hIg�

�YGgIh hX<Y P< Ij O]Gj YQp kjI[ Qh]Y<hW][�

�IgN]g ZB NYIgI hIXj]gIg h<Z<gDIQGI ]Z

DY<[j <[[Ij B pQGIgIkjpQXYI IYGgIhI[jIg� P< IYGgIpI[[YQO X]YYIXjQpjg<[hd]gj� jQYDs

DQhj<[G jQY Q[[XWcd ]O O]GI XkYjkgIYYI <XjQpQjIjIg� �]G jQYO<[O jQY GQOQj<YI

PWIYdIZQGYIg ]O X]ZZk[QX<hW][hhshjIZ ZB DYQ jQYOWI[OIYQO N]g <YYI IYGgI h]Z

jgI[OIg ]O c[hXIg GIj� �Ij Ig [cGpI[GQO ZIG I[ PIYPIjYQO d]YQjQXX N]g PIYhI�

j<[[PIYhI� X]hjP]YG� ZIGQhQ[IgQ[O� ]O jQYj<X Z]j p]YG�

6Q pQY YIOOI jQY gIjjI N]g <XjQpI ]O jgsOOI YQp GIg IYGgI NBg DIhjIZZI ]pIg IOI[

PpIgG<O� �YGgI hX<Y jgQpIh Q X]ZZk[I[ ]O YIpI <XjQpI YQp Q h<Zhp<g ZIG hQ[I

Q[jIgIhhIg� �Ij Ig pQXjQO <j Q[OI[ hX<Y ]ddYIpI GQhXgQZQ[IgQ[O dB Ogk[[ <p <YGIg�

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
Å



�WIZZID]I[GI IYGgI ZIG ]Zh]gOhDIP]p hX<Y P< ZIGDIhjIZZIYhIhgIjj Q

Pp]gG<[ ]Zh]gOhDIP]pI[I DYQg GIXXIj� �I h]Z jgI[OIg hsXIPWIZhdY<hh hX<Y

pCgI jgsOOI dB <j GI NBg O]GI YQp ]O Z]jj<g jWI[IhjIg ZIG Xp<YQjIj� 1<[hIjj Pp]g

DgkXIgI[ D]g hX<Y PWIYdI� ]O ]Zh]gOhDIP]pIj DYQ Qp<gIj<jj <p []X dIgh][<YI ZIG

gQXjQO X]ZdIj<[hI� �Ij hX<Y DIhjgIDIh <j dIgh][<YI hX<Y pCgI XWI[j N]g DgkXIg� ]O

pQX<gIg hX<Y pCgI N<hjI ]O jgsOOI�

+Igh][Ig ZIG Nk[XhW][h[IGhIjjIYhIg ]O GIgIh dBgcgI[GIh c[hXIg ]O DIP]p hX<Y

pIXjYIOOIh� �]ZZk[I[ hX<Y Q[N]gZIgI ]Z gIjjQOPIjIg ]O jWI[IhjIg hYQX <j <YYI OQh

ZkYQOPIj jQY B YIpI ZIhj ZkYQO hIYphjI[GQOI ]O pIgGQOI YQp k<pPI[OQO <p

Nk[XhW][hIp[I� �Ij Ig pQXjQO <j dIgh][Ig ZIG Nk[XhW][h[IGhIjjIYhIg P<g I[

ZI[Q[OhNsYj PpIgG<O ZIG jQYDkG ]Z jQYgIjjIY<Oj kjG<[[Q[O� <gDIQG IYYIg

<XjQpQjIjhjQYDkG�

�WIgGgkZ /6 pQY�

Ɣ <j X]ZZk[I[h Q[hjQjkhW][Ig hX<Y P< IOIj XWcXXI[

Ɣ <j <[h<jjI Q X]ZZk[I[h Q[hjQjkhW][Ig hX<Y P< gIjj jQY I[ PIY N<hj hjQYYQ[O

Ɣ N]gjhIjjI B <gDIQGI N]g jQYhjgIXXIYQO jQYO<[O jQY O]GI hsXIPWIZhdY<hhIg ]O

]Zh]gOhD]YQOIg

Ɣ OQ GIZ h]Z jgI[OIg GIj Og<jQh jgsOOPIjh<Y<gZ

Ɣ jQYDs N<OYQO Xp<YQNQhIgjI <pY<hjIgI ]O hjcjjIX][j<XjIg

� 9�0"�"��. $� �""6�"�.�.�
�I hQhjI BgI[I P<g Z<[OI X]ZZIj jQY

X]ZZk[I[ pBg Ng< XgQOh� ]O X][NYQXj]ZgBGIg�

�gQOI[ Q 1Xg<Q[< P<g h<jj hQjj dgIO dB GIj

dBOBI[GI NYsXj[Q[OIY<[GhX<dIj Q �kg]d<�

/<ZjQGQO Ig pIgGI[ dgIOIj <p I[ gIXXI <[GgI

X][NYQXjIg� ]O hj<GQO NYIgI NYsXjIg dB Ogk[[ <p

XYQZ<I[GgQ[OIg�

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
Æ



6Q ZB DQhjB ZIG O]G Q[XYkGIgQ[O ]O D]hIjjQ[O <p pBgI [s<[X]Z[I Q[[DsOOIgI�

�]ZZk[I[ ZB YIOOI jQY gIjjI N]g <j <YYI NBg jQYDkG ]Z <gDIQG� IjjIg <j GI P<g

OWI[[]ZOBjj Q[jg]GkXhW][hdg]Og<ZZIj ]O jQYhjgIXXIYQO hdgBX]ddYCgQ[O� �<g[ ]O

k[OI h]Z X]ZZIg <YI[I ZB hQXgIh Ij O]Gj jQYDkG Pp]g hX]YI� D]hQjk<hW][ ]O

PIYhI DYQg Qp<gIj<jj�

�WIgGgkZ /6 pQY�

Ɣ <j X]ZZk[I[ hX<Y j< QZ]j ]O D]hIjjI ]dd Z]j ÂÁÁ NYsXj[Q[OIg Q [IhjI

dIgQ]GI

Ɣ Ij<DYIgI dg<XhQhdY<hhIg N]g k[OG]Z ]O <[GgI h]Z jgI[OIg GIj

Ɣ Q[[NcgI Og<jQh D<g[IP<OIdY<hh N]g D<g[ <p N]gIYGgI dB

Xp<YQNQhIgQ[Ohdg]Og<Z ]O hdgBX]ddYCgQ[O

Ɣ DgkXI X]ZZk[I[h dhsX]h]hQ<YI gIhhkghhI[jIg N]g B hjsgXI hCgYQO

jg<kZIkjh<jjI k[OG]ZZIg h]Z X]ZZIg jQY X]ZZk[I[ ]O GIgIh DIP]p

�1 01.� �.�0�� $� ��.�00
�kYjkgYQpIj Ig I[ pQXjQO

ZcjIdY<hh N]g <XjQp

GIYj<XIYhI Q h<ZNk[[Ij�

cXIg YQphOYIGI[ ]O hX<dIg

NIYYIhhX<d� �YYI hX<Y P< gBG

jQY B GIYj< Q ]O ]ddYIpI

QGgIjj ]O XkYjkg� /6 pQY

W]DDI N]g Ij N]gjh<jj O]Gj

]O p<gQIgj jQYDkG Q

X]ZZk[I[�

�QDYQ]jIXIj hjBg hI[jg<Yj Q

X]ZZk[I[Ih XkYjkgjQYDkG� �Ij Ig pQXjQO ZIG Ij O]Gj DQDYQ]jIXjQYDkG Q [CgZQYWcIj

hYQX <j D<g[� k[OI ]O IYGgI hQXgIh O]G jQYO<[O� �QDYQ]jIXIj hX<Y pCgI I[ hI[jg<Y

<gI[< N]g XkYjkgN]gZQGYQ[O�

�kYjkghX]YI[ Ig I[ hI[jg<Y XkYjkgQ[hjQjkhW][ Q X]ZZk[I[� ]O P<g Z<[OI O]GI

<XjQpQjIjIg� �WIgGgkZ /6 pQY ]ddgIjjP]YGI GIjjI O]GI jQYDkGIj�

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
Ç



�Ij Ig pQXjQO B j< p<gI dB XkYjkgZQ[[Ig ]O XkYjkgZQYWcIg N]g B XWI[[I PQhj]gQI[ ]O

GIj h]Z P<g dgIOIj ]O OQjj QGI[jQjIj jQY pBgI ]ZOQpIYhIg� �kYjkgZQ[[Ig X<[

gIdgIhI[jIgI <YYI jQGhId]XIg� 6IG kjDsOOQ[O Dcg GIj j<h PI[hs[ jQY hjIGh<[<YshI�

]O QXXI NWIg[I GIj PQhj]gQIN]gjIYYI[GI IYIZI[jIj gk[Gj [sI DsOO�

�IYj<OIYhI Q QGgIjjI[ X<[ pCgI Ij NY]jj DQGg<O jQY N]YXIPIYhI ]O I[ ]ddYIpIYhI <p

NIYYIhhX<d� /]Z I[ hI[jg<Y ZcjIdY<hh N]g D<g[ ]O N]gIYGgI kjI[N]g hX]YI[ X<[

QGgIjjI[ kjOWcgI I[ pQXjQO GIY <p Y]X<Yh<ZNk[[Ij� �Ij Ig pQXjQO B P< Ij BdI[j�

gQZIYQO ]O jQYOWI[OIYQO jQYDkG N]g DBGI ]gO<[QhIgj ]O k]gO<[QhIgj QGgIjjh� ]O

NgQjQGh<XjQpQjIj� k<pPI[OQO <p cX][]ZQ� �GgIjj ]O NgQjQG hX<Y pCgI jQYOWI[OIYQO N]g

<YYI� ]O DQGg< jQY B kjWIp[I h]hQ<YI N]ghXWIYYIg�

�WIgGgkZ /6 pQY�

Ɣ hcgOI N]g <j <YYI D<g[ X<[ GIYj< dB NgQjQGh<XjQpQjIjIg

Ɣ Q[[NcgI kjI[Gcgh hpcZZI]ddYCgQ[O ZIG pBjGg<Xj

Ɣ gIGkhIgI N]gIYGgIDIj<YQ[OI[ ]O Q[[NcgI hchXI[Z]GIg<hW][ dB

XkYjkghX]YI[

�.����/ �6
�gDIQG Ig I[ hj]g GIY <p YQpIj� ]O pQ hX<Y DBGI

jgQpIh ]O kjpQXYI ]hh dB W]DD�

0gId<gjhh<Z<gDIQGIj P<g OQjj ]hh Ij INNIXjQpj�

dg]NIhW][IYj ]O jQYYQjhdgIOIj <gDIQGhYQp� ]O GIj

Ig GIgN]g pQXjQO B PIO[I ]Z� �IjjI OWcg pQ

OWI[[]Z B YsjjI jQY GI <[h<jjI hYQX <j GI NBg I[

gIIYY ZIGDIhjIZZIYhI� ZI[ ]OhB OWI[[]Z

O]GI p<ghYQ[OhhshjIZIg h]Z <pGIXXIg NIQY ]O

gkjQ[IhpQXj� �]ZZk[I[ hX<Y pCgI I[ O]G

<gDIQGhOQpIg�

�I <[h<jjI Q X]ZZk[I[ hX<Y NB []X jQG jQY B OWcgI W]DDI[ hQ[ ]gGI[jYQO�  CgIgI[

ZB NB []X jQG jQY B k[GIgpQhI ]O hsXIdYIQIgI[ ZB NB []X jQG jQY B j< p<gI dB

d<hQI[jI[I hQ[I� �j jgsOj <gDIQGhYQp Ig XWI[[IjIO[Ij <p PIYI ]O N<hjI hjQYYQ[OIg�

YQXIhjQYYQ[O� N]gkjhQOD<gPIj ]O jQYYQj�

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
È



9gXIhN<OI[I Ig PIYj hI[jg<YI Q jQGI[ NgIZ]pIg� ZI[ pQ Z<[OYIg []X

YCgYQ[OdY<hhIg� /6 ZI[Ig <j X]ZZk[I[ X<[ j< Ij <[hp<g pIG <j Xk[ DIGgQNjIg

h]Z P<g YCgYQ[OIg X<[ pQ[[I <[DkG Q X]ZZk[I[� �IGgQNjIg h]Z YIpIgIg jWI[IhjIg

jQY X]ZZk[I[ hX<Y NcYOI <gDIQGhZQYWcY]pI[� "Bg X]ZZk[I[ Ig ]ddGg<OhOQpIg�

ZB <YYI <[h<jjI Q DIGgQNjIg X]ZZk[I YIQIg Q[[ P< j<gQNN<pj<YI�

�j <YjIg[<jQpj <gDIQGhYQp Ig ZkYQO� ]O X<[ ]dd[Bh DY<[j <[[Ij ZIG Ç�jQZIgh

<gDIQGhG<O ZIG NkYY Yc[[hX]ZdI[h<hW][� �WIgGgkZ /6 c[hXIg N]ghcXh]gG[Q[O

ZIG hIXhjQZIgh <gDIQGhG<O Q X]ZZk[<YI D<g[IP<OIg�

6Q c[hXIg B Q[[NcgI I[ X]ZZk[<Y pQX<gjWI[IhjI h]Z OQg jgsOOIgI g<ZZIg N]g

DBGI DgkXIg[I ]O GI <[h<jjI pQX<gI[I�

�WIgGgkZ /6 pQY�

Ɣ W]DDI N]g I[ DIZ<[[Q[O h]Z OQg GI <[h<jjI jQG jQY B OWI[[]ZNcgI hQ[I

]ddO<pIg

Ɣ W]DDI N]g PIYI� N<hjI hjQYYQ[OIg ]O Ij jQYYQjhD<hIgj <gDIQGhYQp N]g <YYI h]Z Ig

<[h<jj Q X]ZZk[I[

Ɣ <j <YYI <[h<jjI Q DIGgQNjIg X]ZZk[I[ YIQIg Q[[ P<g j<gQNN<pj<YI

Ɣ OWI[[]ZNcgI Ij dQY]jdg]hWIXj ZIG Ç�jQZIgh <gDIQGhG<O ZIG NkYY

Yc[[hX]ZdI[h<hW][

Ɣ Ij<DYIgI I[ X]ZZk[<Y pQX<gd]]Y

Ɣ hQXgI X]ZZk[<Yj <[h<jjI Xp<YQNQhIgI[GI kjG<[[Q[OhjQYDkG Q W]DD

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
É



�$ ��+$ �0���
�WIgGgkZ Ig I[ jQYNYsjjQ[OhX]ZZk[I� ]O NYIgI pQY D]hIjjI hIO PIg Q BgI[I h]Z

X]ZZIg� �Ij Ig pQXjQO <j D]YQODsOOQ[OI[ ]O <gI<YdY<[YIOOQ[OI[

QXXI NcgIg jQY [IGDsOOQ[O <p GsgXD<g Z<gX IYYIg Ogc[[I NgQYkNjh<gI<YIg h]Z kjOWcg

I[ jgkhhIY Z]j [<jkg� ]O DQ]Z<[ON]YG�

6Q pQY DsOOI jgsOj� ]O

GIgN]g hX<Y hCgYQOI

Ogk[[N]gP]YG jQYYIOOIh

hj]g pIXj� 6Q ZB hcgOI N]g

<j sgXIhOgkddIg h]Z pQ

jgI[OIg N]g B Xk[[I

YIpIgI O]GI� X]ZZk[<YI

jWI[IhjIg P<g ZkYQOPIj jQY

B D]hIjjI hIO Q

X]ZZk[I[� �WIgGgkZ /6

ZI[Ig GIj ZB NcgIh I[

gIhjgQXjQp <gI<Yd]YQjQXX N]g

<j GIj QXXI hX<Y OB dB

DIX]hj[Q[O <p pQXjQOI [<jkg� ]O XkYjkgpIgGQIg ]O O]GI D]ZQYWc�

/6 c[hXIg I[ h]hQ<Y D]YQOdY<[ h]Z hQXgIg <j p<[YQOI N]YX X<[ D]hIjjI hIO Q

X]ZZk[I[ Q j<Xj ZIG DIN]YX[Q[OhpIXhj ]O cXI[GI dgQhIg� 6Q pQY Ij<DYIgI I[

jgIGWI D]YQOhIXj]g� ]ddgIjjI Ij X]ZZk[<Y D]gIjjhY<O ZIG ZkYQOPIj N]g YQphY<[O

YIQI� ]O ZIG YIQI�jQY�IQI ]gG[Q[OIg� +B �hX c[hXIg pQ B hjQYYI Ij X]ZZk[<Yj

]ZgBGI jQY GQhd]hQhW][ N]g ZQXg]Pkh�

� jQYYIOO Dcg X]ZZk[I[ pkgGIgI DIP]pIj N]g X]ZZk[<YI jWI[IhjIYIQYQOPIjIg N]g

B hQXgI D]YQO Q X]ZZk[I[ N]g <[h<jjI kjI[ []X IOI[X<dQj<Y jQY B X]ZZI hIO Q[[

dB Z<gXIGIj�

6Q pQY hjQYYI hjgI[OI ZQYWcXg<p jQY <YYI [sI kjDsOOQ[Ohdg]hWIXjIg� �Ij hX<Y pCgI Ij

Ogk[[YIOOI[GI dgQ[hQdd <j Q[OI[ kjDsOOQ[O OBg dB DIX]hj[Q[O <p pQXjQOI

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
Ê



[<jkgpIgGQIg ]O XYQZ<ZBY� �kYjkgZQ[[IpIg[ ]O O]GI D]ZQYWc hX<Y P< N]gg<[O Q

kjDsOOQ[Ohh<XIg�

�WIgGgkZ /6 pQY

Ɣ hQ [IQ jQY <YY kjDsOOQ[O h]Z OBg dB DIX]hj[Q[O <p pQXjQOI [<jkgpIgGQIg ]O

XkYjkgZ<[ON]YG

Ɣ hjQYYI Xg<p jQY N]hhQYNgQI DsOOIdY<hhIg

Ɣ <j <YYI [sI X]ZZk[<YI DsOO hX<Y P< d<hhQpPkhhj<[G<gG h]Z ZQ[QZkZ

Ɣ <j pQ OWI[DgkXIg IXhQhjIgI[GI DsO[Q[OIg GIg GIj Ig PI[hQXjhZIhhQO

Ɣ <j pQGIgI hjIGhkjpQXYQ[O hX<Y Qp<gIj< hjIGIjh QGI[jQjIj

Ɣ YIOOI ]dd jQY hjcggI Q[p]YpIgQ[O <p DID]IgI Q kj<gDIQGIYhI[ <p

]ZgBGIdY<[Ig

� �!�� "�01. $� !� �*

�gI<YI[GgQ[OIg Ig GI[

hjcghjI jgkhhIYI[ Z]j

[<jkg ]O <gjhZ<[ON]YG�

DBGI Q "]gOI ]O dB

pIgGI[hD<hQh�

!I[[IhXIj P<g [B OW]gj

DIjsGIYQOI I[GgQ[OIg dB

jgI NQgIGIYIg <p W]gG<h

Y<[G]pIgNY<jI� �p <gjI[I

h]Z Ig jgkIj Q "]gOI� Ig

ÈÆ dg]hI[j jgkIj dB

Ogk[[ <p <gI<YI[GgQ[OIg�

+B j]ddI[ <p GIjjI pQgXIg XYQZ<I[GgQ[OI[I Q h<ZZI gIj[Q[O� YIpI]ZgBGIg

N]ggQ[OIh� DIhj<[GIg gIGkhIgIh� ]O <gjIg Gcg kj�

�YQZ<XgQhI[ ]O [<jkgXgQhI[ PI[OIg h<ZZI[� 6Q ZB GIgN]g j< p<gI dB

[<jkgZ<[ON]YGIj h<ZjQGQO h]Z pQ OWcg XYQZ<XY]XI p<YO� �gDIQGIj ZIG B

hj<DQYQhIgI XYQZ<Ij ]O XkjjI kjhYQdd ZB GIgN]g Q[XYkGIgI [<jkg� ]O W]gGpIg[ ]O

[<jkggIhj<kgIgQ[O� 6Ig[ <p [<jkg� GsgXIj Z<gX ]O [<jkgZ<[ON]YG ZB YIOOIh jQY
�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
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Ogk[[ N]g <YY <gI<YGQhd][IgQ[O Q X]ZZk[I[� �WIgGgkZ hX<Y pCgI I[ <gI<Y[csjg<Y

X]ZZk[I�

�WIgGgkZ /6 Ig ]ddj<jj <p <j pQ ZB j< p<gI dB Z<gX< ]O gIhdIXjIgI

Z<gX<OgI[hI[� 6BgI  "�.�]ZgBGIg ¥Y<[GDgkX� [<jkg ]O NgQYkNjhYQph]ZgBGIg¦ ZB

DIp<gIh ]O QXXI ]ZgIOkYIgIh jQY D]YQO]ZgBGIg kjI[ <j pQ PI[hs[j<g

<gI<Y[csjg<YQjIj� 6Q pQY j< p<gI dB [<jkgZ<[ON]YGIj Q X]ZZk[I[�

�]G X]ZZk[<Y jQYgIjjIYIOOQ[O N]g OWI[DgkX ]O OWI[pQ[[Q[O Ig pIhI[jYQO N]g B

Xk[[I pCgI I[ XYQZ<XY]X X]ZZk[I� 6Q pQY kjpQXYI hQgXkYCgcX][]ZQI[ Q

X]ZZk[I[� �IjjI ZB GIgN]g pCgI Ij h<jhQ[Oh]ZgBGI DBGI gIjjIj Z]j

Q[[DsOOIgI ]O Q X]ZZk[I[h IOI[ pQgXh]ZPIj�

�WIgGgkZ /6 pQY�

Ɣ pIg[I ]Z <YYIZ<[[hgIjjI[

Ɣ kj<gDIQGI I[ ]pIghQXj ]pIg

X]ZZk[I[h <gI<YgIhhkghIg ZIG

j<[XI dB <gI<Y[csjg<YQjIj

Ɣ hj]ddI [IGDsOOQ[O <p

W]gGDgkXh<gI<YIg

Ɣ X<gjYIOOI ]O pIg[I GI hQhjI

O<ZZIYhX]OI[I Q PI[P]YG jQY

!<gX<Y]pI[

Ɣ <j X]ZZk[I[ <gg<[OIgIg

OWI[DgkXhG<O j] O<[OIg Q BgIj�

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
ÂÂ



/�!��.�/� 
�[ pQXjQO N]gkjhIj[Q[O N]g ZQ[GgI

kjhYQdd� X]gjIgI gIQhIpIQ ]O cXj

jgQphIY Ig I[ X]ZZk[I h]Z hX<dIg

ZQ[GgI DIP]p N]g jg<[hd]gj Q

PpIgG<OI[� 6Q ZB kjDIGgI

ZkYQOPIjI[ N]g jgsOOI O<[O� ]O

hsXXIYpIQIg N]g <YYI Q[[DsOOIg[I Q

X]ZZk[I[�

�]GI X]YYIXjQpYch[Q[OIg DQ[GIg

�XIghPkh h<ZZI[� !<[OI Ig

<pPI[OQOI <p O]GI jQYDkG N]g B

gIQhI ZIG X]YYIXjQpj PpIg I[IhjI

G<O   dB pIQ jQY ]O Ng< W]DDI[�

hX]YI[� DkjQXXI[ ]O DsI[� �

�WIgGgkZ W]DDIg Z<[OI kjI[N]g

X]ZZk[I[� ]O pBgI Q[[DsOOIgI

ZB P< ZkYQOPIj N]g B X]ZZI dB W]DD kjI[ B DgkXI IOI[ DQY�

�WIgGgkZ /6 pQY�

Ɣ cXI GQgIXjI<pO<[OI[I ZIYY]Z �hX ]O �YcNj<

Ɣ <gDIQGI N]g NYIgI O<[O� ]O hsXXIYpIQIg Q X]ZZk[I[

Ɣ <gDIQGI Z]j I[ jgIGWI gkYYID<[I dB �<gGIgZ]I[

Ɣ kjgIGI X]ZZk[<Y kjYIQI <p IY� ]O Y<hjIhsXYIg

Ɣ Q[[XWcd <p Y<hjIhsXYIg jQY X]ZZk[<YI D<g[IP<OIg

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
ÂÃ



 �"��.1�
 <[GDgkXIj X<[ hdQYYI I[ pQXjQO g]YYI Q GIj Ogc[[I hXQNjIj PpQh pQ dg]GkhIgIg Z<j

dB I[ ZBjI h]Z j<g p<gI dB cX]hshjIZI[I ]O DQGg<g jQY B gIGkhIgI

XYQZ<O<hhkjhYQddI[I� �<gD][Y<OgQ[O Q W]gG ]O Q XkYjkgY<[GhX<d ZB hdQYYI I[

pQXjQOIgI g]YYI Q XYQZ<jQYj<X h]Z ZB OWI[[]ZNcgIh� �]G Z<jW]gG ]dd<gDIQGIh

OWI[[]Z jkhI[pQh <p Bg� �Ij Ig GIgN]g QXXI ZkYQO B Ighj<jjI Z<jW]gG h]Z Ig OBjj

j<dj� 6Q ZB GIgN]g hjsgXI W]gGpIg[Ij Q X]ZZk[I[ ]O j< p<gI dB GI[ Z<jW]gG< pQ

P<g�

�WIgGgkZ Ig I[

Y<[GDgkXhX]ZZk[I ]O pQ ZB

dg]GkhIgI I[ hjcggI GIY <p pBg

IOI[ Z<j� ]O N]gjhIjjI B pIg[I

Z<jW]gG< ]O hj<[hI

OWI[Og]Q[OI[ <p

XkYjkgY<[GhX<dIj� /6 c[hXIg B

kjpQXYI Ij <XjQpj ]O DCgIXg<NjQO

Y<[GDgkX jQYd<hhIj [<jkg� ]O

gIhhkghOgk[[Y<OIj Q X]ZZk[I[

h]Z hjsgXIg pBg Z<jDIgIGhX<d�

6Q jgI[OIg NYIgI� QXXI NCggI Dc[GIg Q "]gOI� 6Q c[hXIg cXj hIYpN]ghs[Q[O� hk[[ ]O

X]gjgIQhj Z<j� DCgIXg<NjQO ]O ZQYWcpI[[YQO Z<jdg]GkXhW][� O]G GsgIpIYNIgG� NYIgI

Dc[GIg ZIG IQ Yc[[ B YIpI <p�   X]gj ]O O]Gj Ij �WIgGgkZ Q DgkX�

�WIgGgkZ /6 pQY�

Ɣ YIOOI jQY gIjjI N]g ZIg Y]X<Y� hZBhX<Y< Z<jdg]GkXhW][� IXhIZdIYpQh

OWI[[]Z <[GIYhOBgGIg� [<D]Y<OhP<OIg ]O kgD<[j W]gGDgkX

Ɣ Ij<DYIgI I[ hX]YIP<OI N]g D<g[IP<OI[I ]O hX]YI[I Pp]g GIj GsgXIh IjjIg

cX]Y]OQhXI dgQ[hQddIg

Ɣ Ij<DYIgI I[ Z<gXIGhdY<hh N]g Y]X<YI Y<[GDgkXhdg]GkXjIg

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
ÂÄ



�9 ��/0�"�/+.$�.�!!�0
�sYXIhjQ[Ohdg]Og<ZZIj pQhIg �XIghPkh /6 hQ[I NcgQ[OIg ]O dgQ]gQjIgQ[OIg N]g GI[
[IhjI NQgIBghdIgQ]GI[�

�sYXIhjQ[OIj P<g OWI[[]Z NsYXIhX]ZZk[I[ P<g <[hp<gIj N]g DY<[j <[[Ij
pQGIgIOBI[GI ]ddYCgQ[O� X]YYIXjQpjg<[hd]gj� NsYXIhpIQIg� j<[[PIYhI� gIOQ][<Y
kjpQXYQ[O ]O XkYjkg� ]O QGgIjjhhjQdI[GIg�

�XIghPkh /6 hQ[I pQXjQOhjI h<XIg Ig <j pQ hX<Y pCgI Ij NsYXI h]Z XkjjIg kjhYQdd� ]O
P< I[ Q[XYkGIgI[GI hX]YI�

� pBg jQG Ig GIj ZsI h]Z hjBg dB hdQYY� �Ij Ig [B pQ ZB YchI GI[ OY]D<YI
]ddp<gZQ[OI[� � �XIghPkh ZB pQ XkjjI ÉÁ Ú <p kjhYQddI[I Q[[I[ ÃÁÄÁ N]g B [B
XYQZ<ZBYI[I� �IgN]g ZB GIj Xg<NjNkYY P<[GYQ[O jQY�

�XIghPkh /6 pQY�

Ɣ XkjjI <YYI kjhYQdd dB �XIghPkh hQ[I DsOOIdY<hhIg Q[[I[ ÃÁÃÇ

Ɣ XkjjI <YYI kjhYQdd Q X]YYIXjQpjg<NQXXI[

Ɣ OWcgI X]YYIXjQpjQYDkGIj DIGgI ]O DQYYQOIgI�

Ɣ OQ ZQGYIg jQY kjpQXYQ[O <p N]hhQYNgQ jk[Ojg<[hd]gj

Ɣ <j <YYI NsYXIhX]ZZk[<YI DsOO hX<Y DsOOIh ZIG hjgI[OI

XYQZ<Xg<p

�XIghPkhhX]YI[ hX<Y pCgI I[ hX]YI Pp]g IYIpI[I YsXXIh� k<[hIjj
D<XOgk[[ ]O PpIZ Z<[ Ig�

�XIghPkh /6 pQY�

Ɣ P< I[ N]ghcXh]gG[Q[O Pp]g Z<ddIpkgGIgQ[O Ighj<jjIg IXh<ZI[

Ɣ ]ddgIjjI YQ[WIg Pp]g sgXIhN<O ]O QGgIjj X<[ X]ZDQ[IgIh

Ɣ cXI <[j<YY dY<hhIg dB ZkhQXX� G<[h ]O Gg<Z<

Ɣ ]ddOg<GIgI kjhjsghd<gXI[ dB sgXIhN<O

Ɣ Ighj<jjI jI[j<ZI[Ig ZIG N<OG<OIg h]Z hX<Y pCgI

YCgQ[OhNgIZZI[GI� ]O I[ <gI[< Pp]g IYIpI[I X<[ h<Z<gDIQGI ]O

NB PWIYd Q N<OIj

�WIgGgkZ /]hQ<YQhjQhX 6I[hjgId<gjQ
ÂÅ
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